PVC: The explanation for the difference in the profit between before and after being audited
On 16/03/2017, Drilling Mud Corporation announced the explanation for the difference in the profit between before and after being audited as follows:

1. The financial statement of Holding Company – the Corporation
1.1 The profit after tax in the financial statement after being audited decreased by VND 194,429,134 compared to before auditing because of supplementing depreciation cost for the value of the land use right of Dung Quat Storage

1.2 The profit after tax in audited financial statement 2016 decreased by VND 135,055,340,824, equivalent to 95% compared to 215. The reasons: 
· The dividend and profit got from member units in 2016 decreased by VND 71,647,633,128
· Extracting the provision for bad debts increased by VND 26,794,579,050

· Extracting the provision for the devaluation in financial investment increased by VND 27,302,239,373

2. The consolidated financial statement

2.1 The profit after tax in audited financial statement 2016 increased by VND 792,818,036 compared to before auditing because the Corporation adjusted the decrease in the internal cost and corporate income tax.
2.2 The profit after tax in audited financial statement 2017 decreased by VND 232,782,584, equivalent to 116.8% compared to the profit after tax 2015

The reasons: Due to bad influence of oil price, investors extended/cancelled the drilling plan. Therefore, the revenue from drilling services decreased year on year.
